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*P3a. Description:
The subject property is located on tHankeRtrsé¢tde. oTh&€ Bt4bedcr e
three one-story residential apartment buildings with rectangul
and 117 C Street. The primary fa-ades of the three buildings f
side (109 and 113) or south side (117) of each building. The s
frame construction, capped by gabled roofs covered with asphal
consists of sliding and fixed aluminum-sash windows and fl ush,
bet ween the three buildings and along the west property I|ine
Each primary fa-ade features four doors flanked by windows. A |
l ength of the fa-ade, which terminates in an eave with exposed
a one-story, gabled addition features one |l ouvered door and te
Each secondary fa-ades feature a |l ouvered vent below the gabl e
with wood fascia at the roofline
Each building has two rear fa-ades The east-west rear fa-ades
conditioning units, and the fa-ades terminate in an eave with
C Street features two doors, and 109 and 117 C Street feature
*P3b. ResourceHPK:‘t.tIMuquttiegsI:e f~amil~y property B
*P4. ResourcEHsBBRr Bjd Sng urg t @lbrjee cSint eDi sif rkElceament PfODhestrflcsol ates
] P5b. Description of Photo:
{or 117 C Street, view faci:
2024.
1*P6. Date Constructed/ Age
HHistoric 3 Prehi $t dBroitct
{ Bet ween 1958 (building per.
Davis) andCada.f or75sm (Aggi e
*P7. Owner and Address:
Whitcombe C Street Apart me
3500 Anderson Road
Davis, CA 95616
P8. Recorded by
Amy Langford, ESA
12600 Capitol Avenue, Sui te
Sacrament o, CA 95816
*pP9. Dat e Rwacrocrhd e7d,: 2024
*P10. Survemptdgpeve
*pP11. Reportn&€meé ati on

Structur e, a
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*Resource Natme- oL 7#C Street *NRHP Status Coé6¢&

Pagedf 15

B1. Hi st oric Names: 109-117 C Street, Whitcombe Apartments

B2. Common Names: 109-117 C Street, Whitcombe Apartments

B3. Original Use: Residential apartments

*B5. Archi t edfti wmr anal StTylaa:i t i onal

*B6. Construct(iComsHirsutcariyon date, alterations, and date of alte

See Table 1 on page 12.

*B7. Mo vHeNi®? f Yes R Unknown nDat e: Original Indcaati on:

*B8. Rel at edofreat ures:

B9a. Architect: unknown b. Builder unknown
*B1O. SignificanWer | d TWaermelsi and Post-War (1940 ¥ 1958); Explo

Vi sions, Managed Growth A>I@&A2DdwrRt0Odver) Davi s

Period of Sigab8itanae 1Mr7dbperty Rgpedenti alApplicabl en/Caxit
(Di scuss importance in terms of historical or architectural
address integrity.)

I n 201avitsh,e Cali fornia: Citywide Swavepr amar ¢dd st oarprcoCioche extf il

evaluation of 20th century resources within the City of Davis.
Worl d War |1 and post-war peri ods, evaluation criteria, and si
Spanish, and Mexican Era (prehistory 1 1847); Pioneer and Rai l
California Era (1905 1 present); Early Twentieth Century and D
1958) ; Expl osive Growth (1959 i 1971); and Progressive Visions
constructed in phases between 1958 and ca. 1975; therefore, it
hi storic context statement: World War |11 and Post-War (1940 i
Managed Growth (1972 1 2015)
(Continued on page 4)
B11. Addi tional Resource Attributes: (List attributes and code
*B1l2. Ref erCcomctesnnued on page 15)
B13. Remar ks: none o T ‘N‘

e 070-234-007 070-233-003
*Bl4. Ev alouhaanomra Kahn, ESA A

*Date of E Wealr want i2dm:4 070234008

p70:234-004 070-2331

(This space reserved for officia ki a2
-005
070-234-001 070-234-010
Source: Yol o County Asrsessor,
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*P3a. Desc(rGopnttiiommued from page 1)

i

113 (left) and 117 C Street (rightt), vi

Driveway bet ween

A i

B e 3 = A o 2 L - =
Typical rear (east-west) fa-ade of 113 C Street, faci
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Rear dfiveway aﬁalrear (Wbst) fa-ades of 113 (foreground) a

Source: ESA, 2024

*B10. Signi(fGamtniceued from page 2)

The following early history ®favtilke Ciatly fofr nDavi Ciity wti @alee@Bufrvem

Upd alt e
American settler Joseph Chiles bought a portion of thje Ran
his son-in-law Jerome Davis in 1854. Davis established a d
hol dings grew to 12,000 acres. After California became a s
Ger man i mmigrants, began to settle in the area Yol o [Count
focused on grain, livestock and orchard crops
In the 1860s, a group of five investors sometimes call|l ed t
through Davisdé ranch, and by 1868 the California Paci|fic R
three-way junction in its present | ocation and alignment,
the main |ine. The railroad also constructed a depot, and
invest ment
The arrival of the railroad was a turning point, <creafting
previously been a collection of scattered farms. The |railr
depot, and by 1868 Davisville had about 400 residents|. The
building boom, but by the 1870s | ocal growth had sl owed. D
farm village devoted to processing, storing, and ship|ping
activity along the railroad tracks, some of whi ch, Il ilke th
the industry, however, was related to agriculture in |one w
manufacturing plant, on the east side of the railroad trac
street, which built almond hullers.
After the railroad provided an economic i mpetus for a] town
serve |l ocal residents. I'n addition to the farming-rellated
bl acksmiths, carpenters, l'ivery stabl es, and wagon- malker s
express office provided access to the world beyond Dalvi s,
houses catered to travelers. Ret ai l businesses such ajs gro
stores opened, as did a doctordéds office and shoe repalir sh
concentrated along the railroad tracks, downtown was |[cl ust
Street, a block west of the depot and tracks. A shortj|lived
Davis Enterprise began publishing in 1897. I n addition to
established an Odd Fell ows Lodge and Presbyterian and/ Roma

! Brunzel |D&lviss orCalail fornia: Citywide SuNoegm@aerd H@b&prp&g£$nﬁk&1 L

DPR 523L (1/95) *Required



St ate of
DEPARTMENT OF

CONTI

PARKS AND RECREATI ON

i fornia o Natural Resources Agency

HRI

NlJA1_|()N SfﬁE[ET Trinomi al

Pageof 15

*Recordedolbynna Kahn, ESA

*Resource Nam@€9ed 1# C Street

*Dat Blar ch

Wi t h
bl ock
t hat
gradu

at
wa
gr
b
pr

coow
T o s

The fo

=
o

o ®c OS5

o

exbPavipss @aki foomi &ah

I 1/ Post-war Era (194

Davis wa typical of communit
priority uring World War |1
harvesti crops and wunloadin
Uni versi Farm because so ma
military. Professors engaged
producti The University al
gar den. February 1943, the
facility or its Signal Corps
cl asses sumed i n 1945. Desp
remai ne he quiet agricultur
Transfo ation of the Univer
The end Worl d War |1 wushe
transfo the little town of
returni veterans flooded th
bet ween 46 and 1947. Over t
Uni versi . This abrupt spike
the town Wit hout adequate do
converte warehouses, and whe
The G. | Bill (officially the
ever to attend coll ege, and t
during this period. Decisions
caused it to grow even more (
ended, the Regents appropriat
new Veterinary Coll ege, Pl ant
of buying 539 acres of farmla
University established the Co
broader focus. By 1956, enrol
growth and new emphasis on ed
California system in the 1950
Residenti al Devel opment

After World War 11, the U.S.
uni form nationwide, however,
thousands f people who had r
war ended and the state popu
intensified the broader trend
wor king together meant that t
woefully inadequate. And the
reach for millions more Amer.
insurance and G. I. Bill mortg
tax deduction for mortgage in
growing community |like Davis.

2 1bid., 11-17.

iny downtown | ocated
he west. I ndividual

g the nineteenth cen
pul ation growth of t
red pace. At the tur
tely built-out in th
the |ittle town, and
ng Rice Lane between

cosox< — o

: =~ S0
SnaY v

o~ ocQ ~—o o

= wn
—
<

T OO ODdONTOOD< T OO T<W”w3T

®Q —3 O
O —"T0QDT

wec~—+—0
owva —

T Y OT TWBVL —O® LT
PQ ® O @
= ® 5T

)

n —

2024| ContinuéAtUpdate

G Street
erty own

many bl
area (te
the twe
dern sen
only majo
Uni vers

>

e Nl - Bl )

o
(@2 Ry
T —TOXM® "o Wwo

SLvQ3®DCc SO0
TSSO T o T’
0 o -~ W0
< =S T o C

_‘Am

o - o

5D 309 0N om0 o< - - »m
QO PPTO OO T 0O -

sa » 3

82 - o -

nw -0 T OS T S BOBWQ
- S5 O ©OQ O ~ = @O —

= wnw T 0 OO0 o wn > c

S5+ o
® O —
—~+ 0

i
w
d
co
economic
wn f

nsurance
t, made

OO Qo —o

o

oo oT O '
o Qo ® v DD

= BN O RO R
—0 == (n —

oo ~Q O
ocow

> c < SO oO—oao—">s
o
=
®» g T
—~ 5 —

]
— oo T X

—_
ODNNOO SS9, C
SO0 T C O W!w

(7]

o -

n and
h was
to Cal
ntinued
0

0

o 0
Q T o 3

o
POsSO " Cc<

ot prin
ation surge
than befor

ntijal de:

hjouses
nfl y on
s e
t
i
i

—— =

O 0S¥

y
al
n

D VQ

S5

o w

S-S0 T—~—~3~

DO cC o>TOD

S
o]
[o}]

T T T D O
TSSO o0Q =
o
O
n u ' o -~ Q

—

T ™03

=3
o D
>

Py

@

Q o
==

DC DO STW—OMO —W
o -

5 ~+ 0O ~+ ~

35 O -
WO STcITas hfo@
o= =
—QoT T To
o> <=
® Q0>

L Ha

O+~ — =9

~=-wo
035 ""T QD
z .

T " T

DPR 523L

*Required



State of California & Natural Resources Agency Primary #

DEPARTMENT OF PARKS AND RECREATI ON HRI #

CONTI NUATI ON SHEET Trinomial

Page6f 15 *Resource Namé9edl1l# C Street

*Recordedolbynna Kahn, ESA *Dat ®Mlarch 2024 ContinuéAtUpdate
Davis was attractive for housing construction becausel of
controls on development, and the growth of the Univer|sity.
systems or mountains, the |little town was a developerlds pa
realized that expansion and growth in California werel inev
gr ow. Elected officials and city staff began planning| for
new areas, and improving infrastructure The Chamber |of Co
was facing, and began planning for the postwar peri od|. By
access roads and overpasses, more housing, and the pote
I n 1945, Davisd city limits encompassed 220 acres, onjlly ma
Davisville that had been | aid out in 1868. The Chambelr of
annexation that year. Projecting population growth in Davi
University, the committee strongly recommended annexaltion
devel opment on Davisés borders in what they called fAa haph
nearly triple the size of the city Iimits, and includle are
to the University (where devel opment had already begun) as
remained primarily agricultural. The Chamber al so reclommen
West Eighth and K streets I n November 1945, Davis relsiden
Local investors and | andowners recorded six new subdi|visio
had only ten parcels their number signaled a marked |[chang
one new neighborhood was subdivided. The constructionf was
City Hall), in the area northeast of Downtown, and ad|jacen
postwar period was in transition from the traditional| grad
scal e housing construction that became the nor in thle | at
part, these subdivisions followed the traditional patftern,
In fact, relatively few houses were actually construc|ted
were not developed until the early 1950s or | ater. Thjis pa
pent -up demand from decades of depression and war. Bujli | din
war effort for years, did not become available i mmedijately
After 1950, housing development in Davis accelerated marke
bet ween 1950 and 1959, more than triple the number <crjeated
contiguous new neighborhoods spread out to the north |of ol
and in the area east of Downtown and the railroad trajcks.
roughly doubled, and a significant amount of infill <clonstr
1950 marked a watershed in the type of neighborhoods |[devel
gr owt h. 1950s subdivisions began exhibiting the I ong |bl ock
sacs that characterize post-war subdivisions througholut Ca
aesthetic roots in nineteenth-century suburbs, they djid no
pattern unti.l in the second half of the twentieth cenjtury.
style neighborhood | ayout was that the FHA, which conftrol
these features. Probably more i mportant, however, was| the
dependent culture, this type of design was viewed by |the p
nei ghborhoods subdivided after 1950 share these featujres,
curbs Most sidewal ks | ack planting strips and are siftuate
owned street trees planted in the front yards y devell oper
every property is equipped with a garage or carport
In addition to the shift in neighborhood design, durijng th
and mass-production methods to building the houses. Allthou
identical (or very similar) houses would eventually Iljead t
process when it began was very much in scale with thel trad
much more increment al
The industrialization of housing construction and ri sle of
transforming the housing business nationwide even beflore t
fashioned subdividers, merchant builders acquired | arjge ar
then built and sold their houses. Inspired by warti mel and
extreme need for housing after the war, industrial-sclale b
cheaper than their small-scale competitors as early a|s the
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Al t hough the trend was sl ower to develop in rural Dav|i s,
i mportant factors in the Davisd transformation from a] rura
City.o
Al t hough the residential |l andscape of Davis had begun| to r
infrastructure grew much more sl owly. New water mainsf, dom
on a piecemeal basis as needed. Davis does not appear| to h
facilities during this era. And city government remaijned h
Hall wuntil 1981.
City officials attempted to both encourage and manage|l grow
shows a town divided into zones for commerci al, i ndusj{tri al
multiple-family dwellings. Fraternities were |imited |[to po
Streets. 25 Both sides of the railroad tracks, as wel | as t
zoned industrial. These areas had housed activities alssoci
nineteenth century Ot her businesses in the industri all zon
serviced | ocal needs Al most all commercial devel opmelnt wa
although during this period it began spilling over into fo
of Russel]l Boul evard and Anderson Road was the only nleighb
What i s most striking about the 1953 map is that the major
housing. During the | ate 1940s, the Planning Commissijon ha
and forth from single- to multiple-family. This indec|i sion
l ocal buil der s. By the early 1950s, the only areas selt asi
nei ghborhoods i mmediately north of the University, new tra
Al of Downtown-adjacent Ol d Davis was zoned for two [fami
Davis that had been |l aid out with extra-large |l ots in 1913
grappling with a housing shortage, and | ocal |l eaders |had d
best way to solve the probl em. I n Mar ch, 1955, Davis |[City
building, and requested Yolo County to do the same fo|r the
the break from devel opment would allow Aorderly growth, o w
infrastructure.
Explosive Growth (1959 i 1971)
Decades of sustained growth of the University, Davisd popu
begun to transform the town by the | ate 1950s. As not|jed ab
was being transformed into a more sophisticated AUni vier si t
compl aining that downtown was run-down and in need of| rede
occur, the biggest change Downtown was that the tiny |comme
nei ghborhoods as it grew to accommodate Davisd expandling p
Davisbés periphery began towards the end of this era, |with
bet ween 1966 and 1971.
I'n an echo of the 1945 efforts of t he Chamber of Commer ce,
managed growth at the end of the 1950s. The League of| Wome
1961 that recommended professional city planning, andl adop
manage the growth already occurring. The study warned/ that
slums, 0 inappropriate division of houses into multiplle uni
woul d threaten surrounding agricul tural activity. Thel city
year. The Core Area Plan of 1961 expanded on the 1950s pl a
adjacent to Downtown into a high density area, envisi|oning
bl ock commerci al devel opment and high-rise apartment |housi
Core Area Plan never materialized, and planned growth| duri
devel opment. A Davis Enterprise photographic essay frjom ea
period, arguing that what some termed fAurban sprawl o |was a
newspaper explained that Davisé expansion outside its| orig
Afcarefully calculated policy €é to annex al/l perimeter| | and
growtho in all directions was a direct benefit of thils pol

S 1 bid., pages 31-34
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Residenti al Devel opment
The continuing growth of the University intensified tlhe po
characterized the previous decade, and Davis grew raplidly
popul ation |l ed to construction of apartments and dupljexes,
staff was even more significant, as it brought new pelrmane
recorded between 1960 and 1969, many of which were dojubl e
the i mmedi ate post-war period. The new neighborhoods ([requi
grow beyond its original boundaries in all directions|, c¢ro:
Covell Boul evard. In 1969, Davis became the |l argest cl|lity
and half of its workforce was employed in education. Popu
l ocal l'ife, which was reflected in the cityés primary| and
were constructed between 1952 and 1968. City services| and
period, however I n 1965, for exampl e, Davis still hald onl
School (since 1981 City Hall)
Despite Davisd expansion in terms of housing, commerc|i al a
growth, the town took a hiatus from | arge annexations| afte
the size of the city were incremental and piecemeal iln the
|l east a dozen subdivisions were constructed outside c|ity
change after 1960, as developers continued to convert| fiel
acreage east of Davis, broke ground on a new development a
Gol f Course was merely the initial stage of a | arge dlevel o
Approximately three miles outside city |imits, Davis || eade
an adjacent competing city Maceds plans spurred the |Davi s
in city history. In 1966, Davis annexed 1.6 square mi|l es o
head off wuncontrolled devel opment adjacent to town
Af ter 1965, public investment in infrastructure and ameni t
growth with installation of the first |l ocal traffic I|ight.
lines were installed in new subdivisions north and welst of
were compl eted In 1967, Davis opened its new Communifty Pa
Municipal Gol f Course. In 1969, Davis voters approved new
ACluster Planningod, which incorporated greenbelts intjlo sub
that began to take hold nationwide in the 1960s. I't off fere
increased open space, and all owed builders to avoid dfi ffic
pavement Cluster planning came to Davis in the mid-1960s.
decades, more than one builder adopted the practice albout
acquiring |l and in West Davis for his master-planned Sitoneg
cour se. In 1967, Gentry Devel opment announced a 300-alcr e,
of greenbelt and parks. Tom Gentry predicted that thel open
future devel opment in Davis. Although Gentry had been| deve
appear to have planned the greenbelt until the following vy
the earlyl1960s, did not break ground until near the end of
be credited to one developer, what idecergauhocal thablyct s
|l ast decades of the twentieth century.
Progressive Visions, Man*aged Growth (1972 1T 2015)
Despite the new climate of ambivalence toward expansijon an
continued into e early 1970s. By 1972, UC Davis had 15, 2
28,450 Residenti al devel opment showed no signs of sl|lowing
1970 and 1971
Bob Bl ack began campaigning for a city council seat ijn 197
The three relative newcomers to Davis had similar plajtform
protection, and growth control. In 1972, assisted by |a | ar
recently received the right to vote, all three were e|l ecte

4 1 bid., pages 49-54.
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pro-devel opment and conservative tendencies. The el ec|tion
has often been seen as a turning-point in Davis histo|ry.
However, the actions of the Davis Planning Commission/ and
in 1971 demonstrate that the 1972 election was the folrmali
brewing in Davis since the | ate 1960s. The new councill i ns-
input. This era may have been the genesis of the citilzen p
the new gener al plan, eleven citizen subcommittees stjudied
housing, open space, and traffic, among others. In 19|74, f
the number of official civic study groups up to twel vje.
Thel973 Gener al Pl an adopted two principals that woulfd i mp
control and energy conservation Al though support for| pres
fairly widespread in Davis by the 1970s, for mal adopt|lion o
during this era, and Davis was only the second Califo|rnia
altered its long-term plan to accommodate only #Ainterjinally
popul ation to no more than 50,000 by 1990
Under the new General Pl an, North and West Davis were the
formalized a practical policy that went back to at | east 1
denied for south Davis in 1973. One of the means the |city
process. Although the system was supposed to be based on o
City Council, and resulted in developers tailoring prjoject
There was widespread popul ar support for growth contrfol, b
Devel opers were generally not thrilled about the City| putt
attempted to mandate intangibles that were difficult |to in
devices were tried or suggested during this period, ajnd Da
di fficult place to build. For exampl e, Davis city govier nme
advertising Davis real estate in other areas because |of fe
Il n 1973, the Planning Commi ssion refused to allow a minor
agreed not to advertise in Sacramento. The Davis Planning
practice that had been common among developers or res|lident
|l eading to an article in the Sacramento Union headlined AD
The City expanded recreati nal and government facilitl|lies d
decades of population growth Davis voters approved olver $
money funded the creation of five new parks, a commun|fity p
Veterans Memori al Compl ex. The original Downt own was |no | o
1980, a new post office opened at Pole Line Road and |Fifth
year |l ater. And in 1981, the old Davis High School was re
than the old 1938 building, the Russel/l Boul evard | oclati on
lronically, despite the attempt to slow development, |1973
In that year the city issued 1,178 building permits, |all ow
500 single-family dwellings, as well as car deal ershilps an
enrol |l ment was up to 16, 241, SO expansion was inevitalble
City of Davis issued permits valued at $23,826, 000 Tlhi s
be viewed in the context of the relationship between |the C
Davis continued to expand, the city was more or | ess |force
eventually slow construction, but not until the end o|ff the
example, fell from 386 in 1975 to only 90 in 1980 Byl this
[ €]
Residenti al Devel opment
Al t hough the pace of development sped up in the earlyl 1970
end of the decade, the type of houses constructed ove|r the
within the template developed during the 1960s. Singlje-fam
remained the most popular type of housing, although dlevelo
shared walls, and apartment buildings. The average sijze of
decades, and apartment buildings in particular grew much b
Wal ker - Donant, Stanley M. Davis, Streng Brothers, and/ John
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in Davis into the 1970s. Although new builders entered the
stayed within the existing template of suburban housilng co
The most significant change to domestic architecture |[in Da
of the typical house that stemmed from decades of pro|lsperi
home in Davis was roughly 1,900 square feet, more thajn dou
house. More expensive houses, however could be 2,500 |(squar
space came with a profusion of amenities developers off fere
Davis had promoted Davis Manor in newspaper ads touti|jng bu
a choice of colors By the early 1970s, a typical deviel opm
wal l -to-wall carpeting, and a dishwasher. Some devel opers
ovens, gas |l og l|lighters, and cultured marble vanities| in t
ti me standard, and some houses had three-car garages
Al t hough residential architecture was not transformed by b
this era as it ha been i mmediately after the war, thle inc
stylistic changes. The most notable feature of 1970s |house
story, which had begun to re-emerge in the |l ate 1960s|, as
period, domestic architecture had emphasized horizontjlality
also in Contemporary and Post-and-Beam styles. While many
retained in the newe houses, the horizont al emphasi s| was
footage a second story could offer
One exception to the continuity of residenti al devel ojpment
far west Davis. Village Homes was born out of the idelali st
the City Council in the early 1970s. Mi chael and Judy| Corb
Greater Davis Planning and Research Group along with |[Bob B
both an innovative community and a response to ecol ogl|lical
featured passive and active solar heating for energy |effic
to conserve | and, and common green and agricul tural alr eas
resistance from city officials, the new City Council |suppo
ground on the first Village Homes subdivision in 1975. The
more Village Homes subdivisions in the | ate 1970s, ulfti mat
attention for their innovative practices
Cluster or greenbelt development, which had been pionleered
taken o new heights with Village Homes, became the pjrefer
the |l ate 1980s, | andscape and urban design professor |Mark
greenbelt around the entire city. Although, (like proponen
Vill age Homes), the idea initially met with resistancle, th
backer s. By 2007, Davis featured a nearly complete rijng of
pat hs.

Harry J. Whitcombe, Original Owner and Manager

The subject property at 109-117 C Street was originally olwned

was a notable personage in the City of Davis. The foll owijlng bi

1961 City of Davis Citizen of the Year Award (also known |as fit
Whitcombe came to Davis in 1934 to begin his career ajs a b
had to transfer to UC Berkeley to graduate (1938) in |[Entom
built their home ‘Phstt®BEtati Mabawmnd] 8 it was on fithe |edge
In the 1940s, he worked with Dr. [ George H.] Vansel!l at th
on bees They discovered that when bees pollinated crjops,
to 40%.
In the early 1960s, he trained Peace Corps members on| how -
members were sent to foreign countries around the wor|ld, h
Airways.
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He wroteBaedoAke MY (Bwisihnelsoshn Scott Dougl as, published by
1955)], and had articles[Washitegt abRekaseirdsi Mitgleestl9 4|4
Very active in Davi s:

1 He was Rotarian, active since the 0640s;

1 City Counci l 1954-58;

1 Davis Police Commissioner ;

i Boy Scouts executive committee;

1 Davis Taxpayers Association, director;

i Chamber of Commerce, president (1960-61) when thle Chr
initiated:; al so chaired a committee that headed uUp the
and the annexation of College Park and West Davig subd

1 Citizens Committee for Public School, finance chljair 2

1 Governords Committee on Youth, member;

i Davis House Authority: chairman for [approximatell y] 1

i Pl anning and Recreation Commissions, member of bjot h;

i FIlying Farmers of Ameri ca, president (had a twin Cess
St ates] anrrd Canada) .

Al ready a man about town by the time he built the Whitcombe Ap
president of the Davis Apartment Ownlewr sl %7Mm4d, Mamea greerssu lAtsss opcfi aa io0
survey of apartment €alwnbopodli ftpgthaisn at tpédé cture of the Whilt comb
itraditionally voted [é] among Davisdé best [ complexes.] |Tenan
with the owner/ manager [Harry J. Whitcombe. ¢é] Because of| the

experiencing a few maintenance problems which are repaired pro
graduate or post-graduate students. [€é] Whitcombe apartmelnts a
because] 100% of the tenants wouldThesommenahehei agimgl eposji oi ae
was echoed in the 1976 citywide survey of apartments when one

is without question the best apartment in which | have evier | i
adequately appointed, ®@nd excellently managed. 0

Research does not indicate that Whitcombe ever | ived at tlhe su
Subject Property

The subject block first appears in Sanborn maps in 1907, |at wh
whi ch was vacant and the other was improved with a singl e-fami
Sanborn map), the subject property had been i mproved with four
According to City of Davis records, the first of the three fou
however, research did not deter mi ne Tvhil}eh IAfbaihleditthg ege bmiji it dfi or
fourplex was issued in 1962 There are no records for the cons
aeri al photographs suggests that it was constructed somet|i me a
Street was published® By t1B®&5l,0¢hle sowsmpadped. Whitcombe Apartmen
this was al most certainly an error bec!®ulshee eoanclhy oafl ttehrea ttihornese fbo
are available are reroofing the north building in 1997 anl/d rer.
> Davis Community Awards, AiHarry J. Whitcombe, 1961 (Covell),|l0 196
http:// www. davi scommunityawards.org/ harry-j-whitcombe-covell} 1961.
6§ ibavis Hou<&€iahgfBomniQwm tdodeire, 29, 1969, page 1.

" AWhi t cOanbief,oor niMarAkdgi8e, 1974, page 22.

8 AWhi t cOambief,oor niAprAdgi7e, 1976, page 16.

° iRent al | @d loir froart i idem r Achg i7e, 1975, page 17.

101 bid.
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1970 aeri al photograph with the subject property outlinegd in
North is up. Source: UC Santa Barbara FrameFind
The original owners were Harry J. Whitcombe (Tabb)&B8P2heaaodr hest
owner took possession of the property at an unconfirmed dlate.
tenants since the three subject buildings were constructeld, an;
TABLE BUl LDIPEGMI TS
Dat e Permit Number Notes
1958 255 Construct a fourplex (unknown which of |the 3
1962 il legible Construct a fourplex (unknown which of t
Unknowphn/ a (historlic photo) Third fourplex constructed (unknown \
(1970-75)
1997 97-5742 Reroof the building at 113 C Street t he mi
2000 00-6373 Reroof the building at 117 C Street the ni
TABLR OWNER/SOCUPANTS
Year (s) of Dccupation Occupant (s)/ Business Not es
ca. 1958-87 Harry J. Whifcombe (owner) Listed on| build
Listed on electrical permits 1969 (J
5978 (December 5, 1979)
1970 Ann Hiller, Christ@a7MHoci tphdi Mec®Anotgn,
Fred Munday (tenant|s at 113 C)
Dan Russell, Masaji| Matsuzaki, Louise
R. King, Louise Long (tenants at 117 C)
ca. 1987 i 2005 Mari e Whitcombe (owner) Listed on| build
2004 Matt hew Straub /| Mobile Shine (tenant) Listed| on zo
2019 Joaquin Fraga / Jbiagguéd &naganing permit dated [May 1,
Consulting (tenant)
unknown 1 present Whitcombe|C Street Apartments (owner) Alssesso
https://www. parcel quest.com
1 ABuri alDaSveiasr ccheemdet ery Di stadoceds saendd Marboolr e2u,m,2024, https://davis.
embedded/ .
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Requl atory Framewor k

National Regi ster of Historic Pl aces

A property is eligible for Iisting in the National Regi stler of
l'isting criteria at 36 CFR 60. 4, as stated bel ow:

The quality of significance in American history, architecfture,
buildings, structures, and objects that possess integrity| of |
association and that:

A) Are associated with events that have made a signifigcant ¢

B) Are associated with the |ives of persons significant in c

C) Embody the distinctive characteristics of a type, pgriod,
master, or that possess high artistic values, or that| repr
components may |l ack individual distinction, or

D) Have yielded, or may be |likely to yield, informatiop i mpc

California Register of Historical Resources
To be eligible for the California Register of Historical Resou
under one or more of the following criteria:

1. Il s associated with events that have made a significlant c
cul tural heritage;

2. Il s associated with the |lives of persons i mportant ijn our

3. Embodies the distinctive characteristics of a type,| peri
i mportant creative individual, or possesses high artif|jstic

4 . Has yielded, or may be likely to yield, information| i mpol

City of Davis Landmark Resource

In addition to the National and California registers, thel City
Resource and Merit Resource in their Historical Resources| Mana
Landmark a resource must meet at | east one of the four crfiteri
high | evel of historic integrity.

(1) Associated with events that have made a significant co
California, or the nation; or

(2) Associated with the | ives of significant persons i|n the

(3) Embodi es the distinctive characteristics of a typgeg, per
represents the work of a master designer; or that pos|sesse
di stinguishable entity whose components may | ack indi|vidua

(4) Has yielded or may | ikely yield archaeol ogical or ant hro
prehistory, or human cul ture

The following factors must also be considered:

(1) A resource moved from its original |l ocation may be|desig
architectural value or it is one of the most i mportanit sur
hi storic event.

(2) A birthplace or grave may be designated a | andmark |[if it
the history of Davi s, the state or the nation and thelre ar
with his or her |ife or achievements.

(3) A reconstructed building may be designated a | andmark if
sounds historical documentation, is executed in a suiltabl e
h the same historical association.

(4) A resource achieving significance within the past fifty
exceptional i mportance within the history of Davis, tlhe st

DPR 523L (1/95) *Required
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City of Davis Merit Resource

In addition to the National and California registers, thel City
Resource and Merit Resource in their Historical Resources| Mana
Resource must me et at | east one of the four criteria and |[retai
Merit Resource as nearly identical to those for a Landmarlk exc
The following factors must al so be considered:

(1) A resource moved from its original |l ocation may be|desig
value or if an understanding of the associated i mportjant p:
rel ocation.

(2) A birthplace or grave may be designated a merit resource
within the history of Davis and there are no other apjpropr
or achievements.

(3) A reconstructed building may be designated a merit |resou
on sound historical documentation, is executed in a sfluitab
that has the same historical association.

(4) A resource achieving significance within the past fifty
i mportance within the history of Davis.

Even if a resource is not |isted in, or determined eligib|/l e fo
resource to be an fAhistorical resourceo for the purposes |of CE
substantial evidence (CEQA Guideli es 14 CCR 15064.5)
Evaluation

The subject property at 109-117 C Street was evalwuated folr pot
through D, California Register Criteria 1 through 4, Davils Lan
through 4. While the wording is slightly different for eajch of
Landmar k, and Davis Merit Resource eligibility, they each| alig
covers associations with significant hi storical events, B/ 2/ 21
and D/ 4/ 4/ 4 covers the information potenti al of a site.
Al1/1/1 - Event s

The subject property falls into the World War 11 and Post|- War |
Progressive Visions, Managed Growth (1972 i 2015) signifi|jcance
constructed in phases between 1958 and ca. 1975 in an area and
establishment of the University Farm campus It was built|] as t
and it does not appear that there are any significant ass|loci at
in history. It does not appear to rise above the typical assoc
period of devel opment Therefore, it is recommended inelifgible
B/ 2/ 2/ 2 i Persons/ Businesses

The subject property was historically owned and managed bly Har
Whitcombe, who built the apartment compl ex 'Waenaumgt alblleelwapsr a
established and published scientist, a Worl d War |1 Vet erlan, a
and committees, and a | ocal busi nessman. However, t he ass|loci at
unrelated to his productive | ife, which, according to his| biog
constructed. Furthermore, as a rental property, there havie pre
names were identified during research do not appear to hajlve be
For these reasons, 109-117 C is recommended ineligible wunider C
C/ 3/ 3/3 1 Design/ Engineering

According to building permits on file at the City of Davil|s, t w
Street) were constructed in 1958 and 1962 as fourplexes o|ff res
constructed ca. 1975 as a fourplex of residenti al apart melnt s. A
essentially identical and are simple, modest buil dings thlat do
period, or method of construction. Additionally, no desiglh pro;
DPR 523L (1/95) *Required
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117 C Street does not appear to be the work of a master ajrchit
ineligible under Criteria C/3/3/3.
D/ 4/ 4/ 4 7 I nformation Potenti al
Criterion D/ 4/ 4/ 4 applies to properties that have the potlentia
According to National Regi ster Bulletin 15, to qualify folr |is
to our understanding of human history or prehistory and tlhe in
not meet this criterion and is recommended ineligible wundler Cr
Integrity
For a property to be eligible for listing on the National Regi
City of Davis regulations it must meet one of the eligibil|lity
However, the subject property does not meet any of the elligihbi
not necessary.
Recommendati on
ESA recommends 109-117 C Street ineligible for |listing on/ the
Landmark or Merit Resource.
*B1l2. Re f e(rGonncteisnnued from page 2)
1907, 1921, 1945, and 1953 Sanborn Maps. Proquest Digital| Sanb
Li brhatrtyps: // digitalsanbornmaps-proquest -
com. ezproxy.lapl.org/browse maps/5/499/ 2201/ 2243/ 224712accou
Brunzel |l DMHawitso,riCaalli.fornia: CitywilllppdaStue ¥k2%. and Hi storic Cont ex
Building permits for 109-117 C Street. On file at the Citly of
City of Davis. fAAbout Davis: Cohntnmupnsi:t/y/.wwWwA cccietsysoefdd aMairsc.ho rig2/, a b2o0u
Davis Cemetery District and Arboretum. ABurial Search. d Access
embedded/ .
Davis Community Awards. AiHarry J. Whitcombe, 1961 (Covell|).o0o A
http:// www.davi scommunityawards.org/ harry-j-whitcombe-lcovel
iDavis HousCalgi For mi@a dAdgire ,2 9, 1969.
Pol kés Davis CitMomtierey oPyr,bk 19CA:. R. L. Pol k & Co. , 1970.
ifRent al | nCfad ri maotrinalvea rokchg i7e, 1975.
AWhitccabe for niMarAkdgi8e, 1974.
AWhitccCahe f@or niApprAdgi7e, 1976.
Yol o County Assessorbés Parcelhtbtapsa:/ /Asww.spaerdc dMagquedstl2cormi0l24.
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DEPARTMENT OF PARKS AND RECRE®STI ON
PRI MARY RECORD 7ULQRPLDO

NRHP Status Code

2WKHU /LVWLQJV
5HYLHZ &RGH S5HYLHZHU ‘DWH

PageRI *Resource NameE6WUHHW
P1. Other 6RLEWK )XQHUDO +RPH
P2. LocatNootn:f or PubMlUincastomncted

*a. CoRIONR y

*b. USGS 7. 5" Rataed T R @f of SeB. M.

F $GGUHVYV "6WUHHW & LW\ 'DYLV =LS

G 870 =RQH P( P1

H 2WKHU /RFDWLRQDO 'DWD $31
*P3a. Description:
7KH VXEMHFW SURSHUW\ LV ORFDWHG PLG EORFNVMRQGFNKHUHMHWWAY VLIGH R 'DEFW HHIDNW E
RQH DQG WZR VWRU\ VTXDUH IRRW EXLOGLQJ ZLWK DQ LUUHJXODU IRRWSULQW

QRUWK DQG VRXWK IDoDGHV IDFH SDYHG GULYHZD\V DQG FRQFUHWH zZDOOV 7KH E)
FDSSHG E\ D FRPELQDWLRQ RI JDEOHG IDX[ PDQVDUG URRIV FRYHUHG ZLWK DVSKDO\
DQG FODG LQ VWXFFR DQG EULFN YHQHHU 7\SLFDO IHQHVWUDWLRQ FRQVLVWYVY RI IL
SDQHOHG ZRRG GRRUV DQG IOXVK ZRRG SHGHVWULDQ GRRUV 6LWH IHDWXUHV LQFC
SURSHUW\ OLQHY DQG VHYHUDO PDWXUH WUHHY DQG VKUXEV DUH ORFDWHG DORQJ

7KH ILUVW IORRU RI WKH SULPDU\ IDoDGH LV FRPSRVHG RI ILYH VHIJPHQWYV )URP WK
GULYHZD\V DORQJ WKH QRUWK DQG VRXWK SURSHUW\ OLQHV 7KH VHFRQG DQG IRXU
YROXPHV DQG WKH\ IODQN WKH WKLUG VHIJPHQW FRPSRVHG RI D UHFHVVHG HQWU\
EULFN ZDWHU WDEOH D SLFWXUH ZLQGRZ IODQNHG E\ VLQJOH KXQJ ZLQGRZV DQG [
YROXPH LV FODG LQ EULFN DQG IHDWXUHV RQH VOLGLQJ ZLQGRZ %RWK YROXPHV WI
UHFHVVHG HQWU\ LV DFFHVVHG E\ D EULFN DQG FRQFUHWH ZDONZD\ DQG LV FRYHUH
ZLQGRZV LV UHFHVVHG EHKLQG WKH ILUVW IORRU LW FDQWLOHYHUV DFURVV WKH IL
DFURVV WKH VHFRQG DQG WKLUG VHIJPHQWYV Rl WKH IDoDGH 7KH VHFRQG IORRU WH!
URRIOLQH

&RQWLQXHG RQ SDJH

*P3b. Resource3At 2ZWKHUtIXQHUDO KRPH
*P4. Resources%Rr@GIBEAWU X FW2BEMIHFOM WHLVWULEWPHQW RI 'RWKHILFWVRODWHY H

3 E '"HVFULSWLRQ RI 3KRWR 3ULPD
YLHZ IDFLQJ HDVW ODUFK

*P6. Date Constructed/ Age a
+LVWRULF 3UHKLVWR%RAN K
<ROR &RXQW\ $VVHVVRU

*P7. Owner and Address:
" 6WUHHW //&
"6WUHHW

'DYLV &%

P8. Recorded by

%HFN\ S8UEDQR (6%
&DSLWRO $YHQXH 6XLWH

6DFUDPHQWR &$

"« po. pDate ROUBKded:

*P10. Sur vieQWHQ@\pley:H

*P1l1. ReportQRQHati on

*Attachmenlt2d¢( /RFDWLRQ OBNHWFK OBRQWLQXDWLR®XAKHHWI 6WUXFWXUH DQG
$UFKDHRORJLFD OLSHFRIUGN 5HERKWBU )HDWXUHOEBPRIQE 6 WDWLERFAMNEBRWGSHFRUG
$UWLIDFW 5BKRIWRJIUDSK 5ARWKHE /LVW

DPR 523A (9/720183) *Required informa



6WDWH Rl &DOLIRUQLD 2 7KH 5HVRXUFH ¥ ULRDYA\

"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

%8,/',1* 6758&785( $1' 2%-(&7 5(&25"

5HVRXUFH 1DPH R&WUHHW 15+3 6WDWXV &RGH

3DJHRI

% +LVWRULF 1DPHV 'DYLV )XQHUDO &KDSHO :LVFRPEHYV )XQHUDO 3DUORU

% &RPPRQ 1DPHV ' 6BWUHHW B6PLWK )XQHUDO +RPH

% 2ULJLQDO 8VH 6LQJOH IDPLO\ UHVLGHQFH % 3

% $UFKLWHFWXOWE BMGOH QLPDO 7UDGLWLRQDO
% &RQVWUXFWLRRIVWVURKEWLRQ GDWH DOWHUDWLRQV DQG GDWH RI DOWHUDWLR
6HH 7TDEOH RQ SDJH

% ORYHG" 1R <HV 8QNQRZQ ®WH 2ULJLQDO /REMNLRQ
% SHODWHG XHDWHXUHV

% D $UFKLWHFW XQNQRZQ E %XLOGHU XQNQRZQ
% 6LIJQLILFDQFH (DKBPHYHQWLHWK &HQWXU\ DQG 'HSUHVVLRQ (UD + ‘R
$UHD'RZQWRZQ 'DYLV
3HULRG RI 6LJQLILFDQFH 3URSHUW)\ BWHMLGHQWLDO )XQHUB3G S®PFDEOH QUL WH |
'LVFXVV LPSRUWDQFH LQ WHUPV Rl KLVWRULFDO RU DUFKLWHFWXUDO FRQWHI[W
DGGUHVV LQWHJULW\

,Q WHEKWHLY &DOLIRUQLD &LW\ZLGH 6XUYH\ PRG SUMFRUHE SRRQSMHR WL &FHGD WHD P H Z
HYDOXDWLRQ RI WK FHQWXU\ UHVRXUFHV ZLWKLQ WKH &LW\ Rl 'DYLV ,W SURYLGHC
‘RUOG :DU ,, DQG SRVW ZDU SHULRGY HYDOXDWLRQ FULWHULD DQG VLJQLILFDQW W
6SDQLVK DQG OH[LFDQ (UD SUHKLVWRU\ =* S3LRQHHU DQG 5DLOURDG (UD +
&DOLIRUQLD (UD + SUHVHQW (DUO\ 7ZHQWLHWK &HQWXU\ DQG '"HSUHVVLRQ (UD
([SORVLYH *URZWK + DQG 3URJUHVVLYH 9LVLRQV ODQDJHG *URZWK
FRQVWUXFWHG LQ WKHUHIRUH LW IDOOV LQWR WKH (DUO\ 7ZHQWLHWK &HQWXU\
HVWDEOLVKHG LQ WKH KLVWRULF FRQWH[W VWDWHPHQW 7KH EXLOGLQJ ZDV FRQ
KRPH LQ WKHUHIRUH LW DOVR IDOOV LQWR WKH :RUOG :DU ,, DQG 3RVW :DU

&RQWLQXHG RQ SDJH

% $GGLWLRQDO 5HVRXUFH $WWULEXWHV /LVW DWWULEXWHY DQG FRGHV QRQH
% SHIHUHQFRHQYWLQXHG RQ SDJH
% 5HPDUNV QRQH A
070-243-01
N
070-244-010
% (YDOXDRKPWQD .DKQ (6%

'DWH R (Y DOXDWFKR Q

070-244-011

070-244-009

070-244-008

070-244-003
Wiscombe's

Funeral Parlor

7KLV VSDFH UHVHUYHG IRU RIILFLDO FRPPH

006

13-007 070-244-015
070-244-013
070-244.012

070-233-009

6RXUFH <ROR &RXQW\ $VVHVVRU

'35 % SHTXLUHG LQIRUP



6WDWH Rl &DOLIRUQLD 2 1DWXUDO 5HVRXUFHV $JHQF\
"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

&217,18%7,21 6+ ((7 7ULQRPLDO

BULPDU\

3DJH RI S5HVRXUFH 1DPH RBWUHHW

5SHFRUGHGRKDQQD .DKQ (6% 'DWHDUFK

&RQWLQXDW&R8@DWH

3D '"HVFULS®RRWLQXHG IURP SDJH

7KH VLGH VRXWK IDoDGH IHDWXUHV WKUHH VOLGLQJ ZLQGRZV IODQNHG E\ IPXVK S|

7KH ZHVW HQG RI WKH VLGH QRUWK IDoDGH IHDWXUHV WZR

IRXU RYHU RQH |[VLQJO!I

IDoDGH DEXWV WKH QRUWK SURSHUW\ OLQH DQG IHDWXUHV QR IHQHVWUDWLRQ

7KH UHDU ZHVW IDoDGH LV QRW YLVLEOH IURP WKH SXEOLF ULJKW RI ZD\

6%

'35 /

S5HTXLUHG LQIRUPDW



6WDWH Rl &DOLIRUQLD 2 1DWXUDO 5HVRXUFHV $JHQF\
"(3$570(17 2) 3$5.6 $1' 5(&5($7,21

&217,18%$7,21 6+ ((7

BULPDU\
+5,

7TULQRPLDO

3DJH RI

5SHFRUGHGRKDQQD .DKQ

S5HVRXUFH 1DPH RBWUHHW

(6% 'DWHDUFK &RQWLQXDW8RGD

WH

%

7KH

6LIJQLILFRROMWLQXHG IURP SDJH

IROORZLQJ HDUO\ KLVWRU\ RI WKH ERLWA RID'OLIRW QY DN ENMWQZILERP 6 KN H\

8SGDWH

7KH

$PHULFDQ VHWWOHU -RVHSK &KLOHV ERXJKW D SRUWLRQ RI WKH 5DQFK
KLV VRQ LQ ODZ -HURPH 'DYLV LQ 'DYLV HVWDEOLVKHG D GDLU\ DQGQ
KROGLQJV JUHZ WR DFUHV $IWHU &DOLIRUQLD EHFDPH D VWDWH L
*HUPDQ LPPLJUDQWY EHJDQ WR VHWWOH LQ WKH DUHD <ROR &RXQW\ T
IRFXVHG RQ JUDLQ OLYHVWRFN DQG RUFKDUG FURSYV

,Q WKH V D JURXS RI ILYH LQYHVWRUV VRPHWLPHY FDOOHG WKH 3%L
WKURXJK 'DYLVY UDQFK DQG E\ WKH &DOLIRUQLD 3DFLILF 5DLOURDG
WKUHH ZD\ MXQFWLRQ LQ LWV SUHVHQW ORFDWLRQ DQG DOLJQPHQW Z
WKH PDLQ OLQH 7KH UDLOURDG DOVR FRQVWUXFWHG D GHSRW DQG O
LQYHVWPHQW

7KH DUULYDO RI WKH UDLOURDG ZDV D WXUQLQJ SRLQW FUHDWLQJ DQ
SUHYLRXVO\ EHHQ D FROOHFWLRQ RI VFDWWHUHG IDUPV 7KH UDLOURD
GHSRW DQG E\ 'DYLVYLOOH KDG DERXW UHVLGHQWY 7KH UDLOUR
EXLOGLQJ ERRP EXW E\ WKH V ORFDO JURZWK KDG VORZHG 'DYLVYL
IDUP YLOODJH GHYRWHG WR SURFHVVLQJ VWRULQJ DQG VKLSSLQJ DJU
DFWLYLW\ DORQJ WKH UDLOURDG WUDFNV VRPH RI ZKLFK OLNH WKH O
WKH LQGXVWU\ KRZHYHU ZzZDV UHODWHG WR DJULFXOWXUH LQ RQH ZD\
PDQXIDFWXULQJ SODQW RQ WKH HDVW VLGH RI WKH UDLOURDG WUDFN
VWUHHW ZKLFK EXLOW DOPRQG KXOOHUYV

$IWHU WKH UDLOURDG SURYLGHG DQ HFRQRPLF LPSHWXV IRU D WRZQ F
VHUYH ORFDO UHVLGHQWYV ,Q DGGLWLRQ WR WKH IDUPLQJ UHODWHG EX
EODFNVPLWKV FDUSHQWHUV OLYHU\ VWDEOHV DQG ZDJRQ PDNHUV HV
H[SUHVV RIILFH SURYLGHG DFFHVV WR WKH ZRUOG EH\RQG 'DYLV DQG K
KRXVHV FDWHUHG WR WUDYHOHUV 5HWDLO EXVLQHVVHV VXFK DV JURF
VWRUHV RSHQHG DV GLG D GRFWRUYV RIILFH DQG VKRH UHSDLU VKRS

FRQFHQWUDWHG DORQJ WKH UDLOURDG WUDFNV GRZQWRZQ ZDV FOXVW
6WUHHW D EORFN ZHVW Rl WKH GHSRW DQG WUDFNV $ VKRUWOLYHG Z
'DYLV (QWHUSULVH EHJDQ SXEOLVKLQJ LQ ,Q DGGLWLRQ WR DOO WH
HVWDEOLVKHG DQ 2GG )HOORZV /RGJH DQG 3UHVE\WHULDQ DQG 5RPDQ

'LWK WKH WLQ\ GRZQWRZQ ORFDWHG RQ * 6WUHHW UHVLGHQWLDO GHY
EORFN WR WKH ZHVW ,QGLYLGXDO SURSHUW\ RZQHUV EXLOW KRXVHV R
WKDW GXULQJ WKH QLQHWHHQWK FHQWXU\ PDQ\ EORFNV KDG RQO\ RQH
JUDGXDO SRSXODWLRQ JURZWK RI WKLV DUHD WHQ UHVLGHQWYV D \HDU
DW D PHDVXUHG SDFH $W WKH WXUQ Rl WKH WZHQWLHWK FHQWXU\ 'DY|
ZDV FRPSOHWHO\ EXLOW RXW LQ WKH PRGHUQ VHQVH 7KH RULJLQDO W
JURZWK RI WKH OLWWOH WRZQ DQG WKH RQO\ PDMRU VXEGLYLVLRQ ZD
EORFNV DORQJ 5LFH /DQH EHWZHHQ WKH 8QLYHUVLW\ FDPSXV DQG % 6W
SURSHUW\@

IROORZLQJ HIFHUDWY\D WBHD OURRUWKDBD &LW\ZLGH 6XUYH\ DQG +LVWRULF &

(DUO\ 7ZHOWLHWK &HOQWXU\ DQG '"HSUHVVLRQ (UD +

,Q 'DYLVYLOOH H[SHULHQFHG D VHFRQG PRPHQWRXV HFRQRPLF WXU
3DUGHH HVWDEOLVKHG D FRPPLVVLRQ WR ILQG D VLWH IRU D 8QLYHUVL
WKH WLPH ZDV ZKDW LV QRZ NQRZQ DV 8& %HUNHOH\ KDG DQ DJULFXOW
ZDQWHG D GHGLFDWHG XQLYHUVLW\ IDUP ORFDWHG LQ D UXUDO DUHD Z
WDXJKW DQG ZKHUH %HUNHOH\ LQVWUXFWRUV FRXOG HDVLO\ WUDYHO
EXW 'DYLV ERRVWHUV XOWLPDWHO\ ZRQ E\ XQGHUZULWLQJ WKH ODQG V|

%UXQJHOO +DYWRWLFOIOIRUQLD &LW\ZLGH 6XUYH\ DDQRG HREWWRULF SRQNMI[W 8SGD
%UXQJHOO +DYWRWLFOIOIRUQLD &LW\ZLGH 6XUYH\ DDQRGHREWWRULF &SRQNMI[W 8SGD
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(6% 'DWHDUFK

&RQWLQXDW&R8@DWH

ZDWHU ULJKWV DQG SURPRWLQJ 'DYLV DV FRQYHQLHQWO\ DFFHVVLEOH
ZDV FRQVWUXFWHG LQ
LQYHVWPHQW DQG D ZHOO HGXFDWHG SRSXODWLRQ WR WRZQ

,Q DIWHU WKH 8& 5SHIHQWY DQQRXQFHG WKH ORFDWLRQ RI WKH 8QL
(QWHUSULVH FKDQJHG WKH SDSHUTV QDPH WR WKH 'DYLV (QWHUSULVH
LPSRUWDQW SODFH /RFDO UHVLGHQWY DJUHHG DQG LQ WKH 8 6 3
RINLFH DQG WKH WRZQ RIILFLDOO\ EHFDPH 3'DYLV "~ ,Q WKH FDPSXV
DQG LQLWLDWHG D FDPSXV GHYHORSPHQW SODQ WKH VDPH \HDU %\
DFUHYV

OXQLFLSDO *URZWK

IURP W

DQG WKH )DUP EHIJDQ D SHULRG RI UDSLG JURZWK

YHUVLW
WR FHC
RVWDO
EHJDQ
WKH 8

&KDQJLQJ LWV QDPH WR 3'DYLV"™ ZDV D VI\PEROLF ILUVW VWHS WRZDUG WKH JUR

VXEVWDQWLDO DQG SURVSHURXV WRZQ ,Q DGGLWLRQ WR WKH HFRQRP
GHYDVWDWLQJ GRZQWRZQ ILUH LQ VSXUUHG DQ LOWHUHVW LQ IRUP
LQFRUSRUDWHG DV D FLW\ VHWWLQJ RIl D GHFDGH RI FLYLF LPSURYHP
GHYHORSHG D ZDWHU V\VWHP LQ DQG VHZHU DQG JDUEDJH FROOHF

| F ERRV
DOL]LQ:
HQWV D
WLRQ IF

JRYHUQPHQW WKHQ XQGHUWRRN VLIQLILFDQW URDG LPSURYHPHQWY WUHH SO

FLWL]HQV SURSRVHG D ORQJ UDQJH GHYHORSPHQW SODQ DQG D PRUH
WKH FLW\ UHWDLQHG SURIHVVLRQDO SODQQHU &KDUOHV &KHQH\

RUPDO

&KHQH\TV 'DY

DGRSWHG LQFOXGHG XUEDQH HOHPHQWY VXFK DV WUDQVIRUPLQJ 6HFRQG 6WL

FODVVLFDO TXDGUDQJOH DW WKH 8QLYHUVLW\ )DUP HQWUDQFH $OWKR
JUDQG IRU 'DYLV KLV SURSRVDO IRU GHYRWLQJ DQ HQWLUH EORFN WR
‘RUNV 3URJUHVV $GPLQLVWUDWLRQ :3$ EXLOW D SDUN ZLWK ODQGVFD
EHWZHHQ )RXUWK )LIWK % DQG & VWUHHWYV LQ WKH v

&RPPHUFLDO DQG 5HVLGHQWLDO 'HYHORSPHQW

'XULQJ WKH HDUO\ WZHQWLHWK FHQWXU\ 'DYLVY FRPPHUFLDO GLVWULF
RULJLQDO ZRRG IUDPH EXLOGLQJY ZHUH UHSODFHG ZLWK PRUH VXEVWD
SURVSHUHG 'XULQJ WKH WHHQV DQG V EDQNV WKHDWHUV DQG QHZ

'RZQWRZQ 'DYLV 5HVLGHQWY FRQVWUXFWHG QHZ FKXUFKHYVY DQG ORGJH

JURZLQJ SRSXODWLRQ 7KH 'DYLV &RPPXQLW\ &KXUFK D FLW\ ODQGPDU
(DUO\ GHYHORSHUV VXEGLYLGHG VHYHUDO UDQFKHY DGMDFHQW WR WK
HVWDEOLVKPHQW RI WKH 8QLYHUVLW\ )DUP 5HVLGHQWLDO GHYHORSPH
WKH V ZKHQ SURVSHULW\
ERRP >«@

'"HSUHVVLRQ HUD 'DYLV
'DYLV ZDV VRPHZKDW LQVXODWHG IURP WKH GLUH SUREOHPYV H[SHULHQ

SRSXODWLRQ JURZWK DQG DOWHUDWLRQWV

XJK VRF
D SDUN
SLQJ S

W EHJID
QWLDO
FRPPH
EXLOG
N zZDV
H OLWW
QW FRQ
LQ PR

FHG LQ

V DQG GLG QRW H[SHULHQFH EUHDG OLQHV ODERU XQUHVW RU VHYHUH XQ

EHQHILWHG IURP VRPH RI WKH IHGHUDO HFRQRPLF VWLPXOXV SURJUDP
ZKLFK ZDV EXLOW E\ WKH :3$ 'DYLV EXLOW D QHZ FLW\ KDOO DQG ILUH
FRQVWUXFWLRQ VORZHG LW GLG QRW KDOW FRPSOHWHO\ DV LQ VRPH [
&ROOHJH 3DUN DQG WKH 20G 1RUWK QHLIJKERUKRRG >«@

:RUOG :DU ,, 3RVW ZDU (UD +

'DYLV ZDV WASLFDO RI FRPPXQLWLHY DFURVV WKH 8QLWHG 6WDWHV LQ
SULRULW\ GXULQJ :RUOG :DU ,,
KDUYHVWLQJ FURSVY DQG XQORDGLQJ UDLOURDG FDUV $IWHU WKH IDOO|
8QLYHUVLW\ )DUP EHFDXVH VR PDQ\ VWXGHQWY ZKR ZHUH DOPRVW DOC(
PLOLWDU\

Rl WKI
VWDWLI
UHDV

WKDW V

,Q DGGLWLRQ WR PRUH FRPPRQ YROXQWHHU D

VHPHYV
PDOH

SURIHVVRUV HQJDJHG LQ DJULFXOWXUDO UHVHDUFK KRZHYHU UHG

SURGXFWLRQ 7KH 8QLYHUVLW\ DOVR GRQDWHG D WHQ DFUH SDUFHO VRXWK RI

JDUGHQ ,Q )HEUXDU\ WKH 8 6 $UP\ WRRN RYHU WKH HQWLUH FDPS
IDFLOLW\ IRU LWV 6LJQDO &RUSYV 7KH 6LJQDO &RUSV UHWXUQHG WKH F
FODVVHV UHVXPHG LQ '"HVSLWH WKH VDFULILFH DQG GLVUXSWLRQV
UHPDLQHG WKH TXLHW DJULFXOWXUDO FRPPXQLW\ LW KDG EHHQ IRU PD|

%UXQJHOO +DYWRWLFOIOIRUQLD &LW\ZLGH 6XUYH\ DDQRG HREWWRULF SRQNMA[W 8SGD

V. ZKLI
DPSXV
RI ZDU\
Q\ \HDL

WH
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S5HVRXUFH 1DPH RBWUHHW

(6% 'DWHDUFK

&RQWLQXDW&R8@DWH

'LVFRPEH )XQHUDO +RPH DQG 6PLWK )XQHUDO +RPH

6LQFH
)XQHUDO &KDSHO OLWWOH LQIRUPDWLRQ DERXW WKLV EXVLQHVV DQG LWV R
KLVWRU\ WFH@W XU\ H[ILVWHQFH DV WKH :LVFRPEH )XQHUDO +RPH DQG ODWHU
FRPSDQ\JV RIILFLDO ZHEVLWH

7UDQVIRUPDWLRQ RI WKH 8QLYHUVLW\ )DUP
7KH HQG RI :RUOG :DU ,, XVKHUHG LQ FKDQJHV WR &DOLIRUQLD DQG LW
WUDQVIRUP WKH OLWWOH WRZQ RI 'DYLV 7KHVH FKDQJHV EHJDQ JUDGX

V XQLYt
DOO\ L¢

UHWXUQLQJ YHWHUDQV IORRGHG WKH 'DYLV FDPSXV DIWHU WKH ZDU HQGHG P

EHWZHHQ
8QLYHUVLW\
WKH WRZQ

DQG 2YHU WZR WKLUGV RI VWXGHQWY KDG FRPH GLUH
7KLY DEUXSW VSLNH LQ HQUROOPHQW OHG WR DQ RQ FDP
'LWKRXW DGHTXDWH GRUPLWRU\ RU UHQWDO KRXVLQJ VWX

FWO\ IU
5XV KR
GHQWYV

FRQYHUWHG ZDUHKRXVHVY DQG ZKHUHYHU HOVH WKH\ FRXOG ILQG VSDHH

7KH *, %LOO RIILFLDOO\ WKH 6HUYLFHPDQYTV 5HDGMXVWPHQW %LOO R

HYHU WR DWWHQG FROOHJH DQG WKH IHGHUDO JRYHUQPHQW ZDV DOVR

GXULQJ WKLV SHULRG

HQGHG WKH 5HIHQWYV DSSURSULDWHG WR FRQVWUXFW VL[ QHZ

PL
LQFUH

'"HFLVLRQV PDGH E\ WKH 8QLYHUVLW\ 5HIHQWYVY WR LQFU
FDXVHG LW WR JURZ HYHQ PRUH TXLFNO\ WKDQ RWKHU FDPSXVHV LQ WH

H V\VW
EXLOGL

QHZ 9HWHULQDU\ &ROOHJH 30DQW 6FLHQFH DQG 6WXGHQW +HDOWK EXLOGLQ.

RI EX\LQJ DFUHV RI
8QLYHUVLW\ HYWDEOLVKHG WKH &ROOHJH RI /HWWHUV DQG 6FLHQFH D
EURDGHU IRFXV %\ HQUROOPHQW KDG ULVHQ WR VWXGHQWYV L
JURZWK DQG QHZ HPSKDVLV RQ HGXFDWLRQ ZDV UHIOHFWHG LQ WKH PD
&DOLIRUQLD VI\VWHP LQ WKH V >«@

5HVRXUFHVY &RQVWUXFWHG 'XULQJ :RUOG :DU ,, 3RVW :DU (UD

7KH OLPLWHG FRQVWUXFWLRQ WKDW WRRN SODFH LQ 'DYLV GXULQJ DQG

IDUPODQG DGMDFHQW WR WKH FDPSXV WR SUHSDUH

IRU
ILUVW
QFOXGL

VVLYH

LPPHC

FRQIRUPHG WR GHYHORSPHQW SDWWHUQV HVWDEOLVKHG GXULQJ WKH fUHDW '
DV RQH ORW DW D WLPH ZDV GHYHORSHG LQ DQG DURXQG ROG 'RZQWRZQ 'DYL\

ZHUH VXEGLYLGLQJ QHZ DUHDVY DQG GHYHORSPHQW ZDV SLFNLQJ XS VS
LQ VFDOH DV 'DYLV DWWHPSWHG WR SURYLGH KRXVLQJ IRU LWV QHZ FL
GHYHORSPHQW PHDQZKLOH SURFHHGHG DW DQ LQFUHPHQWDO UDWH ,
HGXFDWLRQ EHJDQ WR UHSODFH DJULFXOWXUDO SURFHVVLQJ DV WKH S
WKH 8QLYHUVLW\ )DUP VKRUWO\ DIWHU WKH WXUQ RI WKH FHQWXU\ 'XU
JUDGXDOO\ WR EH GHPROLVKHG RU FRQYHUWHG WR FRPPHUFLDO XVHV
SURSHUWLHYV ZLWKLQ PRGHUQ 'DYLV FLW\ OLPLWYVY DOVR VORZHG DQG V
WKDW GDWH IURP WKLV SHULRG

WKH VXEMHFW EXLOGLQJ DW ' 6WUHHW KDV RSHUDWHG DV D IX(

,Q $XIXVW WKH :LVFRPEH IDPLO\ EHJDQ :LVFRPEH )XQHUDO +RPH R
WKH SUHYLRXV 'DYLV )XQHUDO &KDSHO >6KDZQ DQG 7HUL :LVFRPEH®@ K
XSKROGLQJ WKH GLJQLW\ DQG KRQRULQJ WKH IDPLOLHVY WKH\ DUH SULY,|
RZQHG DQG RSHUDWHG LVFRPEH )XQHUDO +RPH ORFDWHG LQ &DOLHQW,

,Q -XQH WKH :LVFRPEHV LQYLWHG 9HUD 6PLWK WR MRLQ WKHP LQ VH
WLPH IULHQG RI WKH :LVFRPEHV KDYLQJ EHHQ UDLVHG LQ &DOLHQWH

,Q $SULO WKH :LVFRPEH )DPLO\ ZDV IRUWXQDWH WR SXUFKDVH WKH
EHHQ RZQHG E\ 6WDQ DQG 'RURWK\ 6PLWK VLQFH JROORZLQJ FRPSO
KDYH HPEDUNHG XSRQ H[WHQVLYH UHQRYDWLRQV WR IXUWKHU EHDXWL
KRPH VW\OH DWPRVSKHUH

7KH 6PLWK IDPLO\ KDG RSHUDWHG 6PLWK &RORQLDO &KDSHO ORFDWHG
RQH \HDU SULRU WR WKH :LVFRPEH IDPLO\ WDNLQJ RZQHUVKLS 6KDZQ
DJDLQ HVWDEOLVK D )XQHUDO +RPH LQ :LQWHUV DOORZLQJ IDPLOLHV V
IROORZLQJ WKH GHDWK RI D ORYHG RQH ,Q 0D\ WKH :LVFRPEHV RSH
6WUHHW

%UXQJHOO +DYWRWLFOIOIRUQLD &LW\ZLGH 6XUYH\ DDQRG HREWWRULF SRQM/H[W 8SGD
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&RQWLQXDW&R8@DWH

,Q WKH :LVFRPEHV IHOW WKH\ VKRXOG UHORFDWH WKHLU IDPLO\ WR
9HUD SXUFKDVHG WKH IXQHUDO KRPH DQG RSHUDWHY ERWK WKH 'D
WKH XSKROG WKH VDPH YDOXHY DQG GHGLFDWLRQ WR WKH IDPLOLHV Z

,Q

6XEMHFW 3URSHUW\

'LVFRPEH )XQHUDO +RPH EHFDPH 6PLWK )XQHUDO +RPH

7KH VXEMHFW EORFN ILUVW DSSHDUV LQ 6DQERUQ PDSV LQ GXULQJ ZKLF
ODUJHU DW WKDW WLPH ZDV RFFXSLHG E\ D VPDOO ZRRG IUDPH GZHOOLQJ

LW KDG EHHQ GHPROLVKHG $FFRUGLQJ WR WKH <ROR &RXQW\ $VVHVVRU
DQG WKH 6DQERUQ PDS GHSLFWV LW DV D VWRU\ ZRRG

WZR FDU JDUDJH DQG D JDUGHQ

8QGHU RZQHUV 6WDQOH\ DQG 'RURWK\ 6PLWK WKH EXLOGLQJ ZDV AREOH UWH
7KH 6PLWKV RZQHG WKH SURSHUW\ DQG WKH EXVLQHVV IRU DQ XQFRQILUP

\HDAD(EOH 'XULQJ WKLV WLPH VHYHUDO DGGLWLRQV ZHUH FRQVWUXFWHG
EXLOGLQJ XQGHUZHQW XQVSHFLILHG UHPRGHOLQJ IURP WLPH WR WLPH 7DEQ

R1

6RXUFH &LW\ RI 'DYLYV

" BWUHHW

5HQGHULQJ RI

8QGHU RZQHUY 6KDZQ DQG 7HUL :LVFRPEH WKH EXVLQHVYVY ZDV UHQDPHG
WR 7TDEOH

7TDEOH 6LQFH
EXLOGLQJ 7DEOH

LV
'XULQJ WKLV WLPH WKH EXLOGLQJ ZDV UHURRIHG UHFODG

7KH EXVLQHVYV KDV RSHUDWHG DV 6PLWKY{V )XQHUDO +R

7$%/( 9Y8,/',1*3(50,76

'DWH SHUPLW 1XPEHU 1RWHYV

QD %XLOGLQJ FRQVWUXFWHG DFFRUGLQJ WR <ROR &RXQW\ $

IDPLO\ UHVLGHQFH DFFRUGLQJ WR WKH 6DQERUQ PDS
5HPRGHOHG XQVSHFLILHG ORFDWLRQ
&RQVWUXFW DGGLWLRQ XQVSHFLILHG ORFDWLRQ

&RQVWUXFW URRI DERYH GULYHZD\
,QVWDOO QHZ ZLQGRZ XQVSHFLILHG ORFDWLRQ

S$ERXWEBVYWK )XQHUDE FHRWPWHHG ODUFKWWSY ZZZ VPLWK IXQHUDOV FRP DERXW XV DE
5HDO HVWDWH OLVWLQJ IR®&DFUD®WQ WIRRBYQHRREMHUL V SDJH FROXPQ

IUDPH GZHOOL(
EXLOGLQJ DSSHDUV WR DOLJQ ZLWK WKH QRUWK KDOI RI WKH VXEMHFW EXLO
HVYWDWH OLVWLQJ WKH GZHOOLQJ LQFOXGHG VL[ EHGURRPVY RQH EDWKURRP

FXUUHQW RZQHU 9HUD 6PLWK QR DSSDUHQW UHODWLRC(

&RQVWUXFW DGGLWLRQ RI D URRP DERYH H[LVWLQJ FDUSH

EH FOR
YLV DQ

H VHUY!

K WLPH
% \

WKH V
DJ ZLWK
GLQJ D

D VWL

3
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HG OHC

LQFO;
H
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&RQWLQXDW8K®D

WH

5HPRGHO >LOOHJLEOH@ SRUWLRQ RI H[LVWLQJ VWUXFWXU

(QODWYSHORRU RIILFH VSDFH RYHU H[LVWLQJ FDUSRUW

5HSODFH ZLQGR2ZYV

5HURRI WZR VWRU\ SRUWLRQ RI WKH EXLOGLQJ

5HURRI SRUWLRQ RI URRI FRYHUHG ZLWK ZRRG VKDNHV

1HZ VWXFFR FODGGLQJ DSSOLHG WR HQWLUH H[WHULRU

,QVXODWH FHLOLQJ DQG LQVWDOO GU\ZDOO XQVSHFLILHG(

5HSODFH WKUHH IURQW ZLQGRZV LQ NLQG

,QWHULRU DOWHUDWLRQV WR NLWFKHQ DQG UHVLGHQWLD

*HQHUDO QRWH 7KH GLJLWL]HG YHUVLRQV RI PDQ\ RI WKH EXLOGLQJ SHUPLWV RQ

LQ WKLV WDEOH

7$3%/( 2:1(56 28&83%$176
<HDU V Rl 2FFXSDWLRQ 2FFXSDQW V %XVLQHVV 1RWHYV
8QNQRZQ
6KHUU\ 6WUDWWRQ $YRQ &RVERBWILIRRW Q L'DI BH P EHLD SDJH
OXULHO % 6PLWK / H W G\DHFUW DVFRH Q@ \KOFD QGHKMY R U

SDJH

FD

I+

FD

SDJH

SDJH

3HWHU 6DK DQG IDPLPODUFR 6PROLFK
%HIL@GDFUDPHQWROGAHH

3) UHLWDV 30HGJHV +HOS IURP 6RORQ /L(
$QQXDO %DVHEBOBUTFKHRRWR OAHH

3 *R 7TKURXJK 3DFHV D
SDJH

31HZV RI 6HUYBPHPPOHQW R DS@XLIRQ\

'DYLV )XQHUDO &KDSHO |[RFFEXSDQW

SDJH

6 D F L2DP\HLQDMRY 18 BHL ISEIHOLL J K W

+ XQNQRZQ

%DUEDUD 6PLWK

6WDQOH\ DQG 'RURWKAL¥RLMX RRZBRXWOGLQJ SHUPLWYV
/ILVWHG RQ EXLOGLQJ SHUPLW

DQG

XQNQRZQ = $QGUHZ *LOPRUH RZQHU

&DOLIRUQL®D$JIJILH

3)RUPHU 2ZQHU RI )XQHU
SDJH

I+

KWWSV

:LVFRPEHTV )XQHUDO +RP H$ FFRPEWEDIOWK ) XQHU D® FHRWWHHG O0DUFK
Z22Z VPLWK IXQHUDOV FRP D

6KDZQ ' DQG 7HUL :LVFRPEH RZQHU

$VVHVVRU GDWD DYDLODEOH DW 3DUFHQ

KWWSV 777 SDUFHOTXHVW FRP
+ SUHVHQW 9HUD 6PLWK RZQHU 6PLWK )X QEHRXDF BNRVPWHHG 0ODUFK
KWWSV 7Z7ZZ VPLWK IXQHUDOV FRP O
+ SUHVHQW 6PLWK )XQHUDO +RPHVRAVXERDQGDODWD DYDLODEOH DW 3DUFHQ

KWWSV

ZZZ SDUFHOTXHVW FRP

"6WUHHW //& RZQHU

KWWSYV

SPERXWERPM WK )XQHUDE FRWHHG 0DUFK
Z2Z2Z VPLWK IXQHUDOV FRP O

H

b ORFDW

O SRUWI
ILOH DW

V %DOO

PHXS IRL

DO +RPH

ERXW X\
4XHVW

ERXW X'
4XHVW

ERXW X'
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5SHFRUGHGRKDQQD .DKQ (6% 'DWHDUFK &RQWLQXDW8RGD

WH

5HIXODWRU\ )JUDPHZRUN

IDWLRQDO 5HJLVWHU RI +LVWRULF 30DFHV

$ SURSHUW\ LV HOLJLEOH IRU OLVWLQJ LQ WKH 1DWLRQDO 5HJLVWHU RI +LVW
OLVWLQJ FULWHULD DW &)5 DV VWDWHG EHORZ

7KH TXDOLW\ RI VLIJQLILFDQFH LQ $PHULFDQ KLVWRU\ DUFKLWHFWXUH DUEFK
EXLOGLQJV VWUXFWXUHVY DQG REMHFWV WKDW SRVVHVV LQWHJULW\ RI ORF
DVVRFLDWLRQ DQG WKDW

$
%
&

$UH DVVRFLDWHG ZLWK HYHQWYV WKDW KDYH PDGH D VLJQLILFDQW FRQ
$UH DVVRFLDWHG ZLWK WKH OLYHV RI SHUVRQV VLJQLILFDQW LQ RXU
(PERG\ WKH GLVWLQFWLYH FKDUDFWHULVWLFV RI D W\SH SHULRG RU
PDVWHU RU WKDW SRVVHVV KLJK DUWLVWLF YDOXHVY RU WKDW UHSUHYV
FRPSRQHQWY PD\ ODFN LQGLYLGXDO GLVWLQFWLRQ RU
+DYH \LHOGHG RU PD\ EH OLNHO\ WR \LHOG LQIRUPDWLRQ LPSRUWDQW

&DOLIRUQLD 5HJLVWHU Rl +LVWRULFDO 5HVRXUFHV

7R EH HOLJLEOH IRU WKH &DOLIRUQLD 5HJLVWHU RI +LVWRULFDO 5HVRXUFHV
XQGHU RQH RU PRUH RI WKH IROORZLQJ FULWHULD

,V DVVRFLDWHG ZLWK HYHQWYV WKDW KDYH PDGH D VLIJQLILFDQW FRQW
FXOWXUDO KHULWDJH

,V DVVRFLDWHG ZLWK WKH OLYHV RI SHUVRQV LPSRUWDQW LQ RXU SDV
(PERGLHV WKH GLVWLQFWLYH FKDUDFWHULVWLFV RI D W\SH SHULRG \
LPSRUWDQW FUHDWLYH LQGLYLGXDO RU SRVVHVVHV KLJK DUWLVWLF Y
+DV \LHOGHG RU PD\ EH OLNHO\ WR \LHOG LQIRUPDWLRQ LPSRUWDQW

&LW\ RI 'DYLV /DQGPDUN 5HVRXUFH

,Q DGGLWLRQ WR WKH 1DWLRQDO DQG &DOLIRUQLD UHJLVWHUV WKH &LW\ RI
5HVRXUFH DQG OHULW 5HVRXUFH LQ WKHLU +LVWRULFDO 5HVRXUFHY ODQDJH
IDQGPDUN D UHVRXUFH PXVW PHHW DW OHDVW RQH RI WKH IRXU FULWHULD D
KLIJIK OHYHO RI KLVWRULF LQWHJULW\

$VVRFLDWHG ZLWK HYHQWYV WKDW KDYH PDGH D VLIJQLILFDQW FRQWUL
&DOLIRUQLD RU WKH QDWLRQ RU
$VVRFLDWHG ZLWK WKH OLYHV RI VLIJQLILFDQW SHUVRQV LQ WKH KLVW
(PERGLHVY WKH GLVWLQFWLYH FKDUDFWHULVWLFV RI D W\SH SHULRG
UHSUHVHQWYVY WKH ZRUN RI D PDVWHU GHVLIJQHU RU WKDW SRVVHVVHV
GLVWLQJIJXLVKDEOH HQWLW\ ZKRVH FRPSRQHQWY PD\ ODFN LQGLYLGXDO
+DV \LHOGHG RU PD\ OLNHO\ \LHOG DUFKDHRORJLFDO RU DQWKURSROR
SUHKLVWRU\ RU KXPDQ FXOWXUH
7KH IROORZLQJ IDFWRUV PXVW DOVR EH FRQVLGHUHG
$ UHVRXUFH PRYHG IURP LWV RULJLQDO ORFDWLRQ PD\ EH GHVLJQDWH
DUFKLWHFWXUDO YDOXH RU LW LV RQH RI WKH PRVW LPSRUWDQW VXUY
KLVWRULF HYHQW
$ ELUWKSODFH RU JUDYH PD\ EH GHVLJQDWHG D ODQGPDUN LI LW LV W
WKH KLVWRU\ Rl 'DYLV WKH VWDWH RU WKH QDWLRQ DQG WKHUH DUH Q
ZLWK KLV RU KHU OLIH RU DFKLHYHPHQWYV
$ UHFRQVWUXFWHG EXLOGLQJ PD\ EH GHVLJQDWHG D ODQGPDUN LI WK}
VRXQGV KLVWRULFDO GRFXPHQWDWLRQ LV H[HFXWHG LQ D VXLWDEOH
KDV WKH VDPH KLVWRULFDO DVVRFLDWLRQ
$ UHVRXUFH DFKLHYLQJ VLJQLILFDQFH ZLWKLQ WKH SDVW ILIW\ \HDUYV
H[FHSWLRQDO LPSRUWDQFH ZLWKLQ WKH KLVWRU\ RI 'DYLV WKH VWDW

RULF 3

DHROR.
DWLRQ

WULE X\
SDVW R
PHWKR (
HQW D

LQ SU

&DOLI

ULEXWL

W
HIJLRQ
DOXHV
WR SUF

C

<

'DYLV
PHQW
W WKH

EXWLRC

RU\ RI
PUFKLW
KLJK DI
GLVWL
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6WDWH RI &DOLIRUQLD 2 1DWXUDO 5HVRXUFHV $JHQF\ BULPDU\

"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

&217,18%7,21 6+((7 7ULQRPLDO

3DJH RI S5HVRXUFH 1DPH RBWUHHW

5SHFRUGHGRKDQQD .DKQ (6% 'DWHDUFK &RQWLQXDW8RGD

WH

&LW\ RI 'DYLV OHULW 5HVRXUFH

,Q DGGLWLRQ WR WKH 1DWLRQDO DQG &DOLIRUQLD UHJLVWHUV WKH &LW\ RI
5HVRXUFH DQG OHULW 5HVRXUFH LQ WKHLU +LVWRULFDO 5HVRXUFHY ODQDJH
5HVRXUFH PXVW PHHW DW OHDVW RQH RI WKH IRXU FULWHULD DQG UHWDLQ [
OHULW 5HVRXUFH DV QHDUO\ LGHQWLFDO WR WKRVH IRU D /DQGPDUN H[FHSW,
7KH IROORZLQJ IDFWRUV PXVW DOVR EH FRQVLGHUHG

$ UHVRXUFH PRYHG IURP LWV RULJLQDO ORFDWLRQ PD\ EH GHVLJQDWH
YDOXH RU LI DQ XQGHUVWDQGLQJ RI WKH DVVRFLDWHG LPSRUWDQW SH
UHORFDWLRQ

$ ELUWKSODFH RU JUDYH PD\ EH GHVLJQDWHG D PHULW UHVRXUFH LI L
ZLWKLQ WKH KLVWRU\ RI 'DYLV DQG WKHUH DUH QR RWKHU DSSURSULDV
RU DFKLHYHPHQWYV

$ UHFRQVWUXFWHG EXLOGLQJ PD\ EH GHVLJQDWHG D PHULW UHVRXUFH
RQ VRXQG KLVWRULFDO GRFXPHQWDWLRQ LV H[HFXWHG LQ D VXLWDEO
WKDW KDV WKH VDPH KLVWRULFDO DVVRFLDWLRQ

$ UHVRXUFH DFKLHYLQJ VLJQLILFDQFH ZLWKLQ WKH SDVW ILIW\ \HDUYV
LPSRUWDQFH ZLWKLQ WKH KLVWRU\ RI 'DYLV

(YHQ LI D UHVRXUFH LV QRW OLVWHG LQ RU GHWHUPLQHG HOLJLEOH IRU OLV
UHVRXUFH WR EH DQ 3KLVWRULFDO UHVRXUFH  IRU WKH SXUSRVHV RI &(4% SU
VXEVWDQWLDO HYLGHQFH &(4%$ *XLGHOLQHV & &5

(YDOXDWLRQ

7KH VXEMHFW SURSHUW\ DW 6WUHHW ZDV HYDOXDWHG IRU SRWHQWLDO K
WKURXJK ' &DOLIRUQLD 5HIJLVWHU &ULWHULD WKURXJK '‘DYLV /IDQGPDUN 4
WKURXJK KLOH WKH ZRUGLQJ LV VOLJKWO\ GLITHUHQW IRU HDFK RI WKH IR
/IDQGPDUN DQG 'DYLV OHULW 5HVRXUFH HOLJLELOLW\ WKH\ HDFK DOLJQ WR

FRYHUV DVVRFLDWLRQV ZLWK VLIQLILFDQW KLVWRULFDO HYHQWV % FRY]
DQG ' FRYHUV WKH LQIRUPDWLRQ SRWHQWLDO RI D VLWH
$ (YHQWYV

7KH VXEMHFW SURSHUW\ ZDV FRQVWUXFWHG LQ DV D VLQJOH IDPLO\ UHVL
(UD * VLIQLILFDQFH WKHPH " 6WUHHW ZDV FRQVWUXFWHG LQ DQ [
DIWHU WKH HVWDEOLVKPHQW RI WKH 8QLYHUVLW\ )DUP FDPSXV 7KH EXLOGL(
DOVR IDOOV XQGHU WKH :RUOG :DU ,, DQG 3RVW :DU + VLIQLILFDQFH
6WUHHW ULVHV DERYH WKH W\SLFDO DVVRFLDWLRQV ZLWK VLQJOH IDPLO\ UH
RI FRQYHUWLQJ H[LVWLQJ EXLOGLQJVY WR FRPPHUFLDO XVHV GXULQJ WKH SR
DVVRFLDWLRQV EHWZHHQ '"6WUHHW HLWKHU GXULQJ LWV H[LVWHQFH DV I
SUHVHQW DQG LPSRUWDQW HYHQWV RU SDWWHUQV LQ KLVWRU\ 7KHUHIRUH

% SHUVRQV %XVLQHVVHV

$UFKLYDO UHYLHZ DOVR GRHVY QRW LQGLFDWH WKDW WKHUH DUH DQ\ VLJQLIY
RU EXVLQHVVHY 7KH EXLOGLQJ QR ORQJHU UHSUHVHQWY LWV UHVLGHQWLDQ
IXQHUDO KRPH LQ DQG LW KDV FRQWLQXDOO\ RSHUDWHG DV VXFK DOEHL
SUHVHQW GD\ :KLOH WKH IXQHUDO KRPH XVH RI WKH VXEMHFW EXLOGLQJ LV
RZQHUV TXDOLI\ DV VLIJQLILFDQW SHUVRQV LQ WKH KLVWRU\ RI 'DYLV &DOLIH
6WUHHW LV VLIJQLILFDQWO\ DVVRFLDWHG ZLWK WKH SURGXFWLYH OLIH RI DQ
XQGHU &ULWHULD %

+

+

& '"HVLJQ (QJLQHHULQJ

7KH VXEMHFW SURSHUW\ DW "6WUHHW ZDV FRQVWUXFWHG LQ DV D VLQ
DUFKLWHFW RU DQ\ KLVWRULF SKRWRJUDSKV RI WKH EXLOGLQJ 7KH UHVLGH
VLIJQLILFDQW DOWHUDWLRQV LQ VXEVHTXHQW \HDUV $V LW H[LVWV WRGD\ W
FKDUDFWHULVWLFV RI HLWKHU D V HUD UHVLGHQFH RU D V HUD IXQHUD
EXLOGLQJ UHFRUGY RQ ILOH DW WKH &LW\ RI 'DYLV DQG " 6WUHHW GRHV (
UHDVRQV " 6WUHHW LV UHFRPPHQGHG LQHOLJLEOH XQGHU &ULWHULD &

C
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6WDWH RI &DOLIRUQLD 2 1DWXUDO 5HVRXUFHV $JHQF\ BULPDU\

"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

&217,18%7,21 6+((7 7ULQRPLDO

3DJH RI S5HVRXUFH 1DPH RBWUHHW

5SHFRUGHGRKDQQD .DKQ (6% 'DWHDUFK &RQWLQXDW8RGD

WH

+ QIRUPDWLRQ 3RWHQWLDO

&ULWHULRQ DSSOLHV WR SURSHUWLHVY WKDW KDYH WKH SRWHQWLDO W
$FFRUGLQJ WR 1DWLRQDO 5HJLVWHU %XOOHWLQ WR TXDOLI\ IRU OLVWLQJ
WR RXU XQGHUVWDQGLQJ RI KXPDQ KLVWRU\ RU SUHKLVWRU\ DQG WKH LQIRU
PHHW WKLV FULWHULRQ DOG LV UHFRPPHQGHG LQHOLJLEOH XQGHU &ULWHUL

OQWHJIULW\

R LQIRU
WKH S
PDWLR

RQ '

YRU D SURSHUW\ WR EH HOLJLEOH IRU OLVWLQJ RQ WKH 1DWLRQDO 5HJLVWHU &DOL
&LW\ Rl 'DYLV UHJXODWLRQV LW PXVW PHHW RQH Rl WKH HOLJLELOLW\ FULWHULD GL
+RZHYHU WKH VXEMHFW SURSHUW\ GRHV QRW PHHW DQ\ RI WKH HOLJLELOLW\ FULW|
QRW QHFHVVDU\
5SHFRPPHQGDWLRQ
(63 UHFRPPHQGYV ' BWUHHW LQHOLJLEOH IRU OLVWLQJ RQ WKH 1DWLRQDO 5HJLVW
/IDQGPDUN RU OHULW 5HVRXUFH
% 5HIHUHQSRIWWLQXHG IURP SDJH

DQG 6DQERUQ 0DSV 3URTXHVW 'LILWDO 6DQERUQ OI

YLD WKH /RV $QJHOHK®XESOLF GLEUWDOVDQERUQPDSY SURTXHVW
FRP H]SUR[\ ODSO RUJ EURZVHBPDSYV "DFFRXQWLG

$GYHUWL\RHPHQRW Q L'Bi BH PIEHH U
%UXQ]HOO +DWWWRU&BDOIRUQLD &LW\ZLGH 6XB8BDW®IG +LVWRULF &RQWH[W
%XLOGLQJ SHUPLWV DQG DUFKLWHFWXUDO GUDZLQJV IRU " BWUHHW 2Q ILDH DW \
2% XVLQHVV 6 L6®HO DKW R BQHRBH U
&LW\ Rl 'DYLV 3$ERXW 'DYLV &RPPXQLW\ KWRFHVNVHABZOPIWEKRIGDYLYV RUJ DERXW GDY
3)RUPHU 2ZQHU RI )XQHUDO +RPH &MAHRUQYBDSWIIWDWLRQ *
$)UHLWDV 30HGJHV +HOS IURP 6RORQ /LQHXS IRU 9% B R U PR HYWSR@¥MO % DVYHEPOO 6F}
JHWWHU WR WIXFHU CEPLHADRNORD YorHKH
$1HZV Rl 6HUYBEPHRPBOHQW R BRI\
5HDO HVWDWH OLVWLQJ IR 8D F U DR QNMHVRNIQAREY W V
6PLWK )XQHUDO +RPH 3*$ERXW 8V ~ $HKAMWSMG @RUPRKLWK IXQHUDOV FRP DERXW XV D

3

6PROLFK ODUFR *R 7TKURXJK 3DFHYV 6D hDROHQ BWFKBRIB % HILQV ~

<ROR &RXQW\ $VVHVVRUfV 3DUFHO 'DWBWWFWHVVIEZGE GBDUFKOTXHVW FRP
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35,085< 5(&25" 7ULQRPLDO

1543 6WDWXV &RGH

2WKHU /LVWLQJV
5HYLHZ &RGH S5HYLHZHU ‘DWH

3DJH RI 5HVRXUFH 1DPH RU ( 6BWUHHW DQG ( BWUHHW
3 2WKHU ,GHQWRIQH U
3 /RFDWLRORW IRU 3XEOLBRQWHR@ULFWHG

D &RXQROR

E 86*6 4XDG 'DWH 7 5 Rl ORI 6HF % O

F $GGUHVYV ( BWUHHW & LW\ ‘DYLV =LS

G 870 =RQH 6 P( P1

H 2WKHU /RFDWLRQDO 'DWD $31
3 D '"HVFULSWLRQ
7KH VXEMHFW SURSHUW\ LV ORFDWHG RQ D VTXDUH IRRW ORW LQ D FRPPHUFLD
RFFEXS\ WKH ORW ( BWUHHW DQG ( BWUHHW 7KH VRXWKHUQ SRUWLRQ RI Wk
VWRU\ VTXDUH IRRW EXLOGLQJ ZLWK DQ LUUHJXODU IRRWSULQW 7KH EXLOGLQ.

FDSSHG E\ D IODW URRI WKDW FUHDWHYV DQ RYHUKDQJ RYHU WKH VHFRQG IORRU VW
IDoDGHV 7KH VRXWK IDoDGH DEXWV WKH EXLOGLQJ WR WKH VRXWK 7KH HDVW IDoD¢
ZRRG VWRUHIURQW IRU WKH %X0OO 1§ ORXWK UHVWDXUDQW $ SDLU Rl ZRRG SDQHO ¢
DUH IODQNHG E\ IL[HG IORRU WR FHLOLQJ ZLQGRZV DQG VOLGLQJ JODVV GRRUV $G
PHWDO UDLOLQJ ZUDSV DURXQG WKH HDVW DQG QRUWK IDoDGHYV DW WKH JURXQG OF
FRPPHUFLDO VSDFHV ZLWK UHFHVVHG HQWULHV ZLWK DOXPLQXP IUDPH JODVV GRRL
ZLQGRZV WKDW ZUDS DURXQG WKH HDVW DQG QRUWK IDoDGHV &RQWLQXHG RQ SDJ

3 E S5HVRXUFH $WWSULEXWWHRU\ FRPPHUFLDO EXLOGLQJ
3 5HVRXUFHV 3UEBEN\KHQW 6AVU X FW2BMHFSLWHLVWULEWPHQW RI "RWKHIWFWVRODWHY H

3 E 'HVFULSWLRQ RI 3KRWR
9LHZ RI ( 6BWUHHW YLHZ |
QRUWKZHVW (6%

3 'DWH &RQVWUXFWHG $JH D
+LVWRULBUHKLVWR %RV K
&D ( BWUHHW &LW\ RI
30DQQLQJ DQG %XLOGLQJ 'HSEC

( BWUHHW <ROR &RX!
$VVHVVRU

3 2ZQHU DQG $GGUHVYV

1HOVRQ 9DQ 'LVVHQ 3URSHUWL
7RP 7KXPE &RXUW

(ON *URYH &$

3 5HFRUGHG E\
$P\ /DQJIRUG (6%

&DSLWRO $YHQXH 6XLWH
6DFUDPHQWR &$

3 'DWH 5HFRDGHG&

3 6XUYH\ 70@MWHQVLYH

3 B5HSRUW &IQRMMLRQ

$WWDFKPHQIM ( /IRFDWLRQ OONHWFK ODBRQWLQXDWLR®XAKHHVYI 6WUXFWXUH DQG
$UFKDHRORJLFDOLSHFRIUGGN 5HFRHBU )HDWXUHOROPRQE 6 WDWLEBRFINHEBWG HFRUG
$UWLIDFW 5BKRWRJIUDSK 5RWKBHE& /LVW
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6WDWH Rl &DOLIRUQLD 2 7KH 5HVRXUFH ¥ ULIAHDQA\
"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

%8,/',1* 6758&785( $1' 2%-(&7 5(&25"

5HVRXUFH 1DPH RUDQG ( BWUHHW 1543 6WDWXV &RGH
3DJHRI

% +LVWRULF 1DPH ( 6WUHHW DQG ( BWUHHW

% &RPPRQ 1DPH DQG ( BWUHHW

% 2ULJLQDO 8VH &RPPHUFLDO ( 6WUHHW $SDUWPHQWYV ( 6BWUHHW %
% $UFKLWHFWRUG G BYWXH\ &RPPHUFLDO

% &RQVWUXFWLR®RIVWUIRKEWLRQ GDWH DOWHUDWLRQV DQG GDWH RI DOWHUDWLF
( BWUHHW ZDV FRQVWUXFWHG FD W ZDV FRQYHUWHG LQWR D FRPPHUFLDO RII
DQG XQGHUZHQW DQ H[WHULRU VWRUHIURQW UHPRGHO LQ %HWZHHQ DQG
VWRRS ZDV LQVWDOOHG DW WKH IURQW HQWUDQFH ZLQGRZV ZHUH UHSODFHG RQ WK
H[WHULRU ZDOOV DQG LQWHULRU SDUWLWLRQ ZDOOV ( BWUHHW ZDV FRQVWUXF
H[WHULRU GRRUV ZHUH LQVWDOOHG LQ DQG FXUWDLQ DZQLQJ ZHUH LQVWDOOHG
VWRUHIURQW UHPRGHO ,Q WKH URRI ZDV UHSODFHG DQG DQ DZQLQJ zZDV LQVWD
DQG DQ LQWHULRU ZDOO ZDV LQVWDOOHG LQ ,Q WKH JURXQG IORRU XQGHUZ}
DQG DQ LURQ UDLOLQJ ZDV LQVWDOOHG DORQJ WKH QRUWK IDoDGH ,Q YDULRXV
QHZ EDU HQWU\ ZDV LQVWDOOHG ,Q WKH ILUVW IORRU XQGHUZHQW FRPSOHWH L

% ORYHG" 1R <HV 8QNQRZQ 'DWH 2ULJLQDO /REMNLRQ
% 5HODWHG )HDWXUHWUHHW VKDUH D ORW ZLWK ( BWUHHW

% D $UFKLWHFW 8QNQRZQ E %XLOGHU B8QNQRZ
% 6LIJQLILFDQFH :RUKHPHDU ,, DQG 3RVW :DU + ([SORVLYH *URZWK +

$UHD'RZQWRZQ 3BILRG RI 6LJQIFIDFDQFH 3URSHUW\ FBMPH$BISDQFDEOH &QLWHUL
,Q WHK¥YLY &DOLIRUQLD &LW\ZLGH 6XUYH\ PRG SUMEFRUKHE ARRQSUHR WL EFGD WHD P H Z
HYDOXDWLRQ RI WK FHQWXU\ UHVRXUFHV ZLWKLQ WKH &LW\ Rl 'DYLV ,W SURYLGHC
'RUOG :DU ,, DQG SRVW ZDU SHULRGV HYDOXDWLRQ FULWHULD DQG VLJQLILFDQFH

6SDQLVK DQG OH[LFDQ (UD SUHKLVWRU\ * 3LRQHHU DQG 5DLOURDG (UD +
&DOLIRUQLD (UD + SUHVHQW (DUO\ 7ZHQWLHWK &HQWXU\ DQG 'HSUHVVLRQ (UD
(ISORVLYH *URZWK + DQG 3URJUHVVLYH 9LVLRQV ODQDJHG *URZWK
BWUHHW ZDV FRQVWUXFWHG LQ FD WKHUHIRUH LW IDOOV LQWR WKH :RUOG :DU
HVWDEOLVKHG LQ WKH KLVWRULF FRQWH[W 7KH VXEMHFW SURSHUW\ DW (
WKH ([SORVLYH *URZWK + VLIJQLILFDQFH WKHPH HVWDEOLVKHG LQ WKH K

FRQWLQXHG RQ SDJH

% $GGLWLRQDO 5HVRXUFH $SWWULEXWHV —QRQH
% SHIHUHQFHV
FRQWLQXHG RQ SDJH

% SHPDUNV QRQH

% (YDOXBMARDQJIRUG (6%
'DWH RI (YD OXDWELKR Q

7KLV VSDFH UHVHUYHG IRU RIILFLDO FRPP
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6WDWH Rl &DOLIRUQLD 2 1IDWXUDO 5HVRXUFHV $JHQF\ 3ULPDU\

"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

&217,18%7,21 6+ ((7 7ULQRPLDO

3DJH RI 5HVRXUFH 1DPH RU ( BWUHHW DQG  ( 6WUHHW
SHFRUGHGPE\/DQJIRUG (6% 'DWHDUFK _ &RQWLQXDWE8@DWH
3D 'HVFULS®R®WLQXHG IURP SDJH

$ FRQFUHWH EUHH]HZD\ SURYLGHY DFFHVV WR WKH QRUWK IDoDGH DQG IHDW|XUHV Z

VWRUHIURQW FODGGLQJ IORRU WR FHLOLQJ IHQHVWUDWLRQ DQG RXWGRRU
$ FRQFUHWH DQG PHWDO VWDLUZD\ SURYLGHY DFFHVV WR WKH FRPPHUFLDO
VXSSRUWHG E\ PHWDO SRVWVY DQG EHDPV UXQV WKH OHQJWK RI WKH QRUWK
PHWDO VWDLUZD\ SURYLGHY DFFHVV WR D WDWWRR VWXGLR FXUUHQWO\ RFF

SDWLR

VWRUHI
DoDGH

XS\LQJ

$Q HQFORVHG JDUEDJH VWRUDJH DUHD FRYHUHG E\ D PHWDO DQG ZRRG DZQLUQJ DOV
ODUFK SHGHVWULDQ VXUYH\ D ORFNHG ZRRG DQG PHWDO JDWH SUHYHQWHG DFF
QRW YLVLEOH IURP SXEOLF ULJKW RI ZD\

I1RUWK IDoDGH RI ( BWUHHW YLHZ IDFLQJ VRXWKZHVW (6%

I1RUWK RI WKH EUHH]HZD\ RQ WKH QRUWKHUQ SRUWLRQ RI WKH ORW LV (6

WUHHW

ZRRG IUDPH FRQVWUXFWLRQ VXSSRUWHG E\ D FRQFUHWH VODE IRXQGDWLRQ DQG |

E\ D KLSSHG URRI DQG DOXPLQXP YHQWY DW WKH URRIOLQH 7KH QRUWK IDoD

GH DEX

SXEOLF ULJKW RI ZzD\ 7KH SULPDU\ IDoDGH IDFHVY HDVW W LV FODG LQ YHUWLFDO Z

LV IURP OHIW WR ULJKW D ED\ ZLQGRZ DQG D SDUWLDOO\ JOD]HG HQWUDQF
LV ORFDWHG DW WKH HQWUDQFH 7R WKH ULJKW RI WKH HQWUDQFH LV D ODU
URRIOLQH

7KH ZHVW IDoDGH IDFHV WKH FRQFUHWH EUHH]HZD\ DQG IHDWXUHV WZR VWU
FKDQQHO VLGLQJ DQG IHDWXUHV D SDUWLDOO\ JOD]JHG HQFORVXUH WKDW ZD
EULFN FODGGLQJ DQG IHDWXUHV WZR ZRRG IUDPH ZRRG SDQHO VHFRQGDU\

H UHFH)
JH VLG

XFW X UD
V RQFH
HQWUDC
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6WDWH RI &DOLIRUQLD 2 IDWXUDO 5HVRXUFHV $JHQF\ 3ULPDU\

"(3$570(17 2) 3$5.6 $1' 5(&5($7,21 +5,

&217,18%7,21 6+((7 7ULQRPLDO

3DJH RI SHVRXUFH 1DPH RU ( BWUHHW DQG ( BWUHHW
5HFRUGHGPE\/DQJIRUG (6% 'DWHDUFK _ &RQWLQXDWE&KR®DWH

RI VHYHQ PHWDO PXOWL OLWH FDVHPHQW ZLQGRZV 7KH ZLQGRZV DQG HQWUDQFHV
EULFN SODQWHUV UXQ WKH OHQJWK RI WKH VRXWK IDoDGH 7KH UHDU ZHVW | IDoDGH

FDVHPHQW ZLQGRZ DQG D ZRRG IUDPH ZRRG SDQHO GRRU

(DVW IDoDGH RI ( BWUHHW YLHZ IDFLQJ QRUWKZHVW (6%

'35 / S5HTXLUHG LQIRUPDW







































































































































































































































































































































































































































































































































































































































































































































